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Reserve fund
required is 5% of

paid-up stock.

New loans not to

be made when
reserve falls below
requirement.

Effective January
1, 1932.

Conflicting laws
repealed.

the United States Government or the Government of the State

of North Carolina, or on deposit in such bank or banks as

may have been approved by a majority of the entire Board
of Directors, immediately available funds in an amount equal

to at least five per centum of the aggregate amount of paid-up

stock outstanding; as shown by the books of the association.

When the aggregate of investments or funds in hand or on

deposit as herein provided, fall below the amount required

under this section, the association shall make no new loans

until the required amount has been accumulated: Provided,

this act shall not take effect until January first, nineteen

hundred and thirty-two.

Sec. 2. That all laws and clauses of laws in conflict with

this act are hereby repealed.

Sec. 3. That this act shall be in force and effect from and
after its ratification.

Ratified this the 13th day of March, A. D. 1931.

C. S. 6054,
amended.

Wilkes County
municipal officers

to be nominated
and elected by
primary.

Judges of election.

Board of
Canvassers.

CHAPTER 108

AN ACT TO AMEND SECTION SIX THOUSAND
FIFTY-FOUR OF CONSOLIDATED STATUTES SO AS
TO PROVIDE FOR THE NOMINATION OF COUNTY
AND MUNICIPAL OFFICERS AND MEMBERS OF THE
GENERAL ASSEMBLY BY PRIMARY IN WILKES
COUNTY.

The General Assembly of North Carolina do enact:

Section 1. That section six thousand fifty-four of the Con-

solidated Statutes be and the same is hereby amended by

striking out the word "Wilkes" in the ninth line of said

section.

Sec. 2. That all elections held or called by any city or

incorporated town in Wilkes County shall be held under,

governed by and controlled by the election laws in force at

the time of such election governing general or county elec-

tions. The judges of election in the voting precincts of the

city or town shall be appointed by the county board of elec-

tions as provided in Consolidated Statutes five thousand nine

hundred sixty-nine, except that such judges of election shall

be appointed on or before the last Monday in March, in which

year the election is to be held. If there is only one voting

precinct in a particular town, the judges of election, together

with the registrar, at such precinct, shall constitute the

Board of Canvassers of said town. This board, at the con-

clusion of such election, shall declare the result and certify


